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(57) ABSTRACT

A financial institution can provide a best price guarantee to
debit or credit card account holders. By providing a consoli-
dated system including automatic price monitoring of pur-
chased products and automatic claim form generation upon
identifying a lower price, the consumer is relieved of the
burden typically associated with conventional price match-
ing. An exemplary method comprises receiving, by a server,
purchase information from a financial customer, wherein the
purchase information comprises a purchase price and pur-
chased product description and wherein the customer has a
credit or debit card issued by the financial institution; storing,
by the server, the purchase information in a first database;
locating, by the server, from a second database, stored prod-
uct information corresponding to the received purchased
product description, wherein the stored product information
comprises a lowest price datum; comparing, by the server, the
lowest price datum to the purchase price; and, if the lowest
price datum is less than the purchase price, generating a claim
form for the financial customer.

14 Claims, 13 Drawing Sheets
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1
METHODS AND SYSTEMS FOR PROVIDING
A BEST PRICE GUARANTEE

FIELD OF THE INVENTION

The invention relates to computer-implemented methods
and systems for providing a best price guarantee to a customer
of a financial institution.

BACKGROUND

Many retailers attempt to sell goods or services to potential
customers with a guarantee that the retailer is offering the
lowest price. If the customer makes a purchase from the
retailer and finds that a competitor of the retailer is offering
the product or service at a lower price and the customer can
provide proof of the competitor’s lower price, then the retailer
will refund or rebate the difference between the purchase
price and the competitor’s lower price. The retailer’s price
matching policy is an attempt to encourage prospective buy-
ers to purchase goods immediately and without checking
competitors for lower prices. For purchases from multiple
retailers, a customer must visit each retailer with proof of
lower prices by competitors in an attempt to collect a refund
from each retailer.

Theoretically, a retailer’s price matching policy attempts to
simplify customer purchases by allowing customers to buy
any item from the retailer with customer having the security
of'knowing that the customer is paying the lowest price in the
market for that product or service. Unfortunately, the conven-
tional price protection program places a heavy burden on
customers such that they must: (1) continually monitor adver-
tisements for lower prices, (2) save a qualifying advertise-
ment as evidence of the lowest price offer, (3) bring the
advertisement to the original retailer, and (4) fill out a claim
form with the appropriate information. Moreover, not all
retailers offer price matching policies.

A need, therefore, exits for an improved program that pro-
vides a customer with the lowest available price, wherein the
program applies to any retail item purchased by the customer,
no matter which retailer sold that item. Moreover, there is a
need for a program wherein every purchase by a customer can
be automatically tracked to determine the existence of a lower
advertised price with an option to have a claim form auto-
matically generated and provided to the customer in the event
of a lower price offer.

SUMMARY OF THE INVENTION

Exemplary embodiments described herein overcome the
drawbacks of conventional price matching policies provided
by retailers. Customers with a credit or debit card issued by a
financial institution may use their card to make retail pur-
chases subject to a best price guarantee of the financial insti-
tution at any location. By providing the financial institution,
or a third party associated with the financial institution, the
purchase information, a customer may be guaranteed to
receive a rebate or refund if the price of the system identifies
that the retailer lowered the price or if another retailer is
offering a lower price for that item. Other exemplary embodi-
ments described herein provide automatic monitoring of
prices on purchased products, automatic claim form genera-
tion in the event of qualifying price decrease. The embodi-
ments described herein, therefore, can provide a viable option
for customers who want to take advantage of a price matching
policy, but do not otherwise have the time or energy to par-
ticipate in such a program.
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Inone embodiment, acomputer-implemented method for a
financial institution to provide a best price guarantee to cus-
tomers is provided. The method comprises receiving, by a
server, purchase information from a financial customer,
wherein the purchase information comprises a purchase price
and purchased product description and wherein the customer
has a credit or debit card issued by the financial institution;
storing, by the server, the purchase information in a first
database; locating, by the server, from a second database,
stored product information corresponding to the received pur-
chased product description, wherein the stored product infor-
mation comprises a lowest price datum; comparing, by the
server, the lowest price datum to the purchase price; and, if the
lowest price datum is less than the purchase price, generating
a claim form for the financial customer.

In another exemplary embodiment, a system for providing
a best price guarantee to consumers is provided comprising a
server of a financial institution adapted to receive purchase
information from a financial customer, wherein the purchase
information comprises a purchase price and purchased prod-
uct description and wherein the customer has a credit or debit
card issued by the financial institution; a first database com-
municatively coupled to the server and adapted to store the
purchase information; and a second database communica-
tively coupled to the server and adapted to store product
information, wherein the product information comprises a
lowest price datum; wherein the server locates the product
information from the second database corresponding to the
purchase information located at the first database, and
wherein the server compares the lowest price datum to the
purchase price, and wherein, the server generated a claim
form for the financial customer if the lowest price is less than
the purchase price.

In yet another exemplary embodiment, a computer pro-
gram product, comprising a computer usable medium having
computer readable program code embodied therein, the com-
puter readable program code adapted to be executed to imple-
ment a method for providing a refund to a customer for a
lower price of a purchased product is provided. The method
comprises providing a system, wherein the system comprises
distinct software modules, and wherein the distinct software
modules comprise a customer identification module, a prod-
uct identification module, a price identification module, and a
claim submission module; receiving, by the customer identi-
fication module, information input from the customer that
identifies the customer; receiving, by the product identifica-
tion module, a description of a product purchased by the
customer; comparing, by the product identification module,
the description of the product to a listing of description of
products to identify a matched product; identifying, by the
price identification module, available prices for the matched
product within a predetermined time period; identifying, by
the price identification module, a lower price for the pur-
chased product; generating, by the claim submission module,
a claim form for providing the customer with a refund based
upon the identified lower price, wherein the customer pur-
chased the purchased product using a credit card or a debit
card issued by a financial institution, and wherein the finan-
cial institution offers the operation of computer program
product to the customer.

Additional features and advantages of an embodiment will
be set forth in the description which follows, and in part will
be apparent from the description. The objectives and other
advantages of the invention will be realized and attained by
the structure particularly pointed out in the exemplary
embodiments in the written description and claims hereof as
well as the appended drawings.
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It is to be understood that both the foregoing general
description and the following detailed description are exem-
plary and explanatory and are intended to provide further
explanation of the invention as claimed.

BRIEF DESCRIPTION OF THE DRAWINGS

The preferred embodiments of the present invention are
illustrated by way of example and not limited to the following
figures:

FIG. 1 shows a system architecture according to an exem-
plary embodiment.

FIG. 2 is a flow chart of a method according to an exem-
plary embodiment.

FIG. 3 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 4 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 5 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 6 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 7 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 8 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 9 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 10 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 11 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 12 shows a screen shot of a user interface according to
an exemplary embodiment.

FIG. 13 shows a screen shot of a user interface according to
an exemplary embodiment.

DETAILED DESCRIPTION

Various embodiments and aspects of the invention will be
described with reference to details discussed below, and the
accompanying drawings will illustrate the various embodi-
ments. The following description and drawings are illustra-
tive ofthe invention and are not to be construed as limiting the
invention. Numerous specific details are described to provide
a thorough understanding of various embodiments of the
present invention. However, in certain instances, well-known
or conventional details are not described in order to provide a
concise discussion of embodiments of the present inventions.

Exemplary embodiments, as described below, allow a
financial institution (also referred to herein as a “bank™) to
offer price protection, or a “best price guarantee” to credit or
debit card customers. In certain embodiments, a financial
institution may offer a best price guarantee on any item pur-
chased with a credit or debit card issued by the financial
institution. The best price guarantee may require minimal
effort on the part of the customer, requiring only the entering
of information about the purchase into the system.

For example, if a customer uses a credit card issued by a
bank to purchase a specific model television from an elec-
tronics store for $2,000, that customer may be eligible for a
refund under a best price guarantee offered by the bank. First,
using a customer’s computer, the customer may enter the
transaction information on to the bank’s website, including
such information as purchase price, date of purchase, location
of'purchase, and item purchased. The transaction information
may be stored by the bank on a server or other storage device.
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The price of the same model television may then be automati-
cally monitored for a predetermined time period (i.e., 30 or 60
days) by receiving price data from one or more external
sources. At the end of the predetermined time period, the
system may compare the $2,000 purchase price to the lowest
price for which the same model television was offered within
that period. If the lowest price is less than $2,000, whether the
price is offered by the same retailer or another retailer, the
system may generate and complete a claim form to be trans-
mitted to the customer via such methods as email, mail, or
download. The claim form may be generated and populated or
completed with any information stored on the server, and may
be verified by the customer. Once received, the claim form
may be verified and signed by the customer. The signed claim
form can be transmitted to an entity, such as an insurance
provider, who sends a payment to the customer for the differ-
ence in price between the purchase price and lowest price.

Referring to FIG. 1, a user 110 operates an electronic
device 120, including, but not limited to, personal computer,
general purpose computer, special purpose computer, tablet,
automated teller machine (ATM), kiosk, personal digital
assistant (PDAs), wireless device, cellular or mobile phone,
or any other electronic device capable of processing data to
access financial products, services, or information located on
servers 130 (including processors, software, etc.) and/or data-
bases 140 of a financial institution or capable of submitting
information to a financial institution over a network 160.
Communication networks 160 include, but are not limited to,
the Internet, intranets, wireless networks, Bluetooth net-
works, fiber optic networks, existing telephone networks,
credit networks, and other networks that link the electronic
device 120, server 130 and database 140. Additionally, at least
one external product information database 150 may be com-
municatively coupled to the servers 130 and databases 140 of
the financial institution. Alternatively, each of the server 130,
database 140, and database 150 can be located at the same or
remote locations, and can be operated by the same or separate
entities. The financial institution’s server 130 and database
140 can host a website, maintain customer information, and/
orexecute at least a portion of a best price guarantee program.

The external product information database 150 may be
maintained at hosts of retailer websites, hosts of online shop-
ping websites, third party pricing services, third party insur-
ance companies, third party service providers, and the like, in
order to provide pricing information. The external product
information database 150 can store information from a server
that collects from or searches other networked sources, such
as websites of retailers and online product databases. Addi-
tionally, the external product information database 150 may
be populated by manually collecting product information
from print advertisements including newspapers, magazines,
pamphlets and flyers, pictures of billboards, recordings of
radio or television advertisements, in-store advertisements or
any other advertisement or offer capable of being verified and
transmitted.

It will be understood that auser 110 of an electronic device
120 can be an existing or a prospective customer of a financial
institution, a groups of individuals, or another entity having a
credit or debit account with the financial institution. For
example, the user can be a customer that already possesses a
credit card issued by the financial institution but is not yet
registered for the best price guarantee service. In another
example, the user can be a prospective customer who is using
the best price guarantee service on a trial basis. In yet another
example, the user may be a credit card owning customer of the
financial institution who has previously registered for the best
price guarantee service. Despite the various entities that can
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qualify as a user, the exemplary embodiments utilize “user”
and “customer” interchangeably, but a user is not intended to
be limited to an existing customer.

Furthermore, it will be understood that the electronic
device 120 may be physically located at a branch of a financial
organization, at a user’s home or office or at any location
where the device can be connected to a network. For example,
a mobile phone may access the network 160 at nearly any
location in world. In another embodiment, a user 110 may log
on to the system using a laptop computer located at the user’s
place of work.

The electronic device 120 can include three components:
(a) a processing component, (b) a display component, and (c)
an input component. The processing component can include
a computer processor necessary for handling the computa-
tions, processing, and other functionality of the device. The
display can be a LCD, LED, OLED, CRT, 3D or stereoscopic
screens, projectors, or any other type of display. Exemplary
input devices may include, for example a keyboard and
mouse or touch screen, which can be integrated in the elec-
tronic device 120 or electrically coupled thereto.

Optional enhancements to the electronic device 120 can
add additional service features or maintain a secure session
with the user. In certain embodiments, peripheral devices may
be connected to, or integrated in, an electronic device 120 to
enhance a user’s experience. The peripheral devices may be
connected through the network 160, though they may also be
physically connected or even connected via a different net-
work. Exemplary peripheral devices may include digital cam-
eras, display devices, speakers, processors (along with soft-
ware to carry out the process), input devices, biometric
devices (e.g., for fingerprints, iris scan, facial recognition,
voice recognition), printers, scanners, deposit/dispense
devices, card readers, barcode readers (including QR code
readers), PIN pads/electronic signature capture, remote cam-
era controls, and other devices without limitation.

In one embodiment, a printer may be connected, for
example, for the printing of completed claim forms received
by the financial institution or graphical displays of the pur-
chased product’s price over time. In another embodiment, a
scanner is present for the scanning of receipts, documents,
product packaging, and the like. Additional embodiments
include a digital camera such that, for example, a user may
take a picture of a recently purchased product or the product
packaging. The picture may be transmitted via the network
160 to the server 130, where the purchased product may be
determined by the system. In yet another example, a barcode
reader is connected to the electronic device 120 to allow a user
110 to scan a barcode located on purchased product packag-
ing into the system.

Referring to FIG. 2, an exemplary method for a financial
institution to provide a best price guarantee to a user is shown.
It is intended that the exemplary method depicted in FIG. 2
may be executed in a various ways, and the following descrip-
tion should not be limited to a particular order. In this exem-
plary embodiment, a user may access a website to instruct a
program operated by a financial institution’s server that stores
information related to purchases made with a credit or debit
card issued by the financial institution. In the exemplary
embodiment of FIG. 2, the user has a credit card account with
the financial institution, and credit card account includes the
best price guarantee feature. Additionally, the user has cre-
ated a username and password to access account information
such as claim eligibility on previously purchased products
and claim history. In an alternative embodiment, the user may
be an account holder at the financial institution, but may be a
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first-time user of the best price guarantee service. As a result,
the user may be required to register with the service before
submitting any requests.

At 210, a user accesses the website using a personal com-
puter and enters identification information. The identification
information may include any information that identifies and
verifies the user to the financial institution or affiliated ser-
vice, such as the user’s name, address, phone number, social
security number, account number, pin number, age, sex, race,
ethnicity, username, password, or biometric information. If
theuser is logging into the system for the first time, the system
may require the user to provide a username and password. If
the user has already established a username/password com-
bination, the user may enter the information at a sign-on
screen. Additionally, the system may prompt the user to store
the username and password either locally or on a network
server. In an alternative embodiment, the attached peripheral
devices may be used to recognize and authenticate the user,
including biometric mechanisms, such as facial recognition,
retina scan, voice recognition, or a fingerprint scan.

At 220, the identification information is sent over the net-
work by the user’s personal computer and received by the
financial institution’s server. In one embodiment, the identi-
fication information is stored, for example, locally on the
personal computer. Alternatively, the identification informa-
tion can be stored on the server. Once stored, the identification
information may be accessed by a program executed by a
server to automatically complete documents or display infor-
mation to the user. For example, if the program determines
that the user is entitled to refund based on a drop in price since
the date of purchase, the program may use the entered iden-
tification information, such as the user’s name and address, to
populate a claim form. It should be appreciated that identifi-
cation information may be sent and received via a secure
connection over the network.

Referring to 230, the user enters transaction information
for a previously purchased item into the program. The trans-
action information can include a description of the product
purchased, a price paid for the product, a date the product was
purchased, a retailer from which the product was purchased,
an address of the retailer, and/or a receipt number. The
description of the product may include a model number,
model name, serial number, product code, product key, prod-
uct name, UPC, brand name, or any other information that
may identify the product purchased to the system. In one
embodiment, the transaction information may be entered into
the program using an input device, such as a keyboard or
keypad. In an alternative embodiment, the UPC code may be
scanned by the user with an attached barcode scanner or
digital camera containing appropriate software. In yet another
embodiment, the user may scan the receipt listing the pur-
chased product or take a picture of the same using a digital
camera. In another embodiment, the user may send a digital
picture of the product itself.

At 240, once the user enters transaction information for a
previously purchased item, the transaction information may
be sent over the network and stored on the server in, for
example, a purchased products database. The purchased
products database may contain transaction information cor-
responding to any number of purchased products entered by
the user. For example, a user may enter transaction informa-
tion for both a television and microwave purchased the week
before. It will be understood that the purchased products
database and the transaction information contained therein
may be accessed by the server to automatically generate and
populate documents such as product information pages and
claim forms.
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At 250, the user-entered transaction information may be
compared to product information stored on a server in, for
example, a product information database, to attempt to match
the purchased product with a data representation of that prod-
uct stored in the system. In one embodiment, the product
information database may be populated with information
about any number of products including, but not limited to,
antiques, art, books, electronics, motor vehicles, clothing,
toys, entertainment items, health and beauty items, home and
garden products, jewelry, music products, live stock, real
estate, specialty services, sporting goods, memorabilia and
collectibles, tickets, travel, and any other item, product or
service.

The product information database may be created by col-
lecting and storing information from any number of external
sources, such as, for example, retailer websites, price com-
parison websites or services, in-store pricing, and any/all
forms of advertisements. It will be understood that, although
the product information database is described above in the
singular, any number of databases may be used to store the
product information, including a separate database for each
product. Moreover, the product information database may be
located external to the financial institution at, for example, a
third party host or vendor.

As an example, the product information database may be
populated with pricing and availability information regarding
a specific model of laptop computer by implementing a pro-
gram to automatically search any number of electronic
retailer websites for pricing information about that particular
model. The search results, including offer prices, may then be
stored in the product information database. As another
example, the data may be manually entered by an employee
who visits physical locations of retail stores or searches
through printed publications. In yet another example, the user
may submit an advertisement for the same model laptop
computer found in her local newspaper or a magazine. The
database can then be updated with the submitted information.

Once the transaction information is sent to the server, the
purchased product information contained therein may be
automatically compared to the product information database
to determine if there is a product match. Although it will be
recognized that there are many ways of matching data, in a
preferred embodiment, the UPC code of the purchased prod-
uct is compared to the product database to determine if they
are identical. In another embodiment, if the user has provided
a scanned receipt, the receipt may be read, and the product
code may be obtained therefrom. If the product code corre-
sponds to a product located within the product information
database, the system determines that a match has been made.

Once a match is determined, the product may be associated
with or linked to the user’s account 260. In this way, the user
may access information, such as pricing information, located
in the product information database to determine if a lower
price has been found for the purchased product. For example,
a user who purchases a watch may enter a description of the
watch, such as the name brand and model type, into the best
price guarantee program. Once the program determines a
match in the product information database, the watch may be
linked to the user’s profile for convenient monitoring of price.
In this example, the user may log into her account, click an
icon of the watch or textual link, and immediately see if a
lower price is available.

Alternatively, if a match cannot be determined, the user
may be prompted to enter additional information about the
purchased product. If a match still cannot be determined, the
user may submit a form to request that a particular product be
added to the product information database.

10

15

20

25

30

35

40

45

50

55

60

65

8

At 270, the product information database may be updated
with pricing and availability information for each product. In
one embodiment, the product information database may be
updated in real-time or near real-time as new information is
searched and received from external sources. In other
embodiments, the product information database may be
updated at predetermined time intervals. The predetermined
time intervals can be based on any time measurement, such as
one minute, one hour, one day, one week, two weeks, one
month, or every three months. As the product information
database is updated, the user may view the product informa-
tion for any purchased product linked to the user’s account.
For example, if the user’s account is linked to a particular
model television and a particular model toaster, the user
would be able to view up-to-date information about either of
those products, including, but not limited to, the lowest price
either product was offered for sale since the purchase date.
Because of the periodic review of external sources, the user
may have access to lower price information in substantially
real-time.

In another embodiment, the user may search for and view
the product information for any product, even if the user has
not purchased that product. Using this feature, the user could
view past price fluctuations in order to make a more educated
purchase.

At 280, the system compares the lowest price at which the
linked product has been offered since the date of purchase to
the purchase price entered by the user. In one embodiment, if
the lowest price offered is lower than the purchase price by
any amount, the user may be entitled to a refund of the price
difference. For example, if the user purchased a specific
model of computer for $500, and the same model computer is
offered for $475 the next week, the user may be entitled to a
refund. The system can automatically notify the user via, for
example, text message, email or phone, that a refund may be
available. Alternatively, the user could view the product infor-
mation by logging into the user’s account and selecting the
linked product.

In another embodiment, if the lowest price offered is lower
than the purchase price by more than a predetermined
amount, the user may be entitled to a refund of the price
difference. It will be understood that the predetermined
amount may be any amount agreed upon by the user and the
financial institution or any amount imposed by the financial
institution. For example, if a user is only entitled to a refund
when the price drops by $30, a user who buys a certain model
computer for $500 will not be eligible for a refund, and thus
will not be notified, if that product drops to $475. In another
example, the predetermined amount can be a percentage of
the purchase price, such as 5% or 10%. In yet another
example, the predetermined amount can vary (either an
increase or decrease) as the purchase price increases. In still
yet another example, the predetermined amount can depend
upon a user’s classification within the financial institution,
e.g., a gold account, a platinum account, or a business
account.

In another embodiment, the user may only be entitled to a
refund if a lower price is identified within a predetermined
period of time from the date of purchase. As an example, if the
predetermined period of time is 30 days, a user who buys a
certain model computer for $500 on January 1st would not be
entitled to a refund unless the product was offered for a lower
price within a 30 day period. If, for example, the price
remained above $500 until February 15th, the user would not
beentitled to arefund ifthe price dropped to $475 on this date.
It will be understood that the predetermined period of time
may be any period of time agreed upon by the user and the
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financial institution or imposed by the financial institution,
such as one week, two weeks, three weeks, one month, two
months, or three months.

At 290, upon the expiration of a predetermined period of
time, the system can prompt the user to confirm information.
Ifthe system has identified a lower price for the product, then
the system may require the user to verify information and/or
confirm that the user would like to generate a claim form to
obtain a refund. The prompt can be a notification on the
financial institution’s website, an e-mail message to the user,
an automated telephone call, or any other notification
method.

At 295, the system automatically generates and completes
a claim form having fields for personal information, rebate
information, purchase information and the like. The claim
form may be customized to a particular entity’s requirements,
and the server may store any number of templates for use in
generating specific claim forms. In one embodiment, the
server may generate a default claim form based on a default
entity’s specifications. In an alternative embodiment, the user
may select the particular entity to which she will send the
claim form to obtain the refund.

Irrespective of the format of the claim form generated, the
form may be completed with information from both the prod-
uct information database and the transaction information
entered by the user. Alternatively, if all the required informa-
tion is not stored on the system, the user may be prompted to
enter additional information. The user may also be prompted
to verify the veracity of the information before the claim form
is completed by clicking a link, button, or icon after reviewing
the information.

In one embodiment, the completed claim form may be
transmitted to the user by any appropriate means including,
but not limited to, email, mail, fax, digital medium, or by
providing a linked file capable of being downloaded by the
user. Once the user obtains the completed claim form, she
may sign it and transmit it to an entity using any agreeable
means.

Referring to FIG. 3, a screenshot of a user interface accord-
ing to an exemplary embodiment is shown. In this particular
embodiment, a user of a computer, or any other electronic
device capable of accessing the internet, has navigated to a
financial institution’s website. The webpage shown may be
considered a “welcome screen,” and may explain to a user the
details of a best price guarantee. The user may be an existing
customer of the financial institution or may be a potential
customer. If the user is an existing customer of the financial
institution, the user may be a registered user of the best price
guarantee service or an unregistered user of the service. In the
former case, the user may enter a previously created user-
name and password at a sign in prompt 310 to access the
service. If auser is not a registered user of the service, the user
may click the “Register Now” button, icon, or link 320 to
create a username and password.

Referring to FIG. 4, a screenshot of a registration screen
according to an exemplary embodiment is shown. An unreg-
istered customer of the financial institution may be required
to register for the best price guarantee service before being
able to access the features thereof. To register, the user may
enter a desired username and password 410. If the entered
username is available, and both the username and password
410 conform to any program requirements, the username may
be assigned to the user and an account may be created and
linked to that username. Additionally, the unregistered user
may be prompted to enter personal information 420 such as,
first name, last name, street address, city, state, daytime
phone, and an email address. Once the user has completed the
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required fields, the user may select the “Register” button,
icon, or link 430 to have an account created and stored on the
server.

In one embodiment, the personal information 420 may be
stored on a server and accessed by the best price guarantee
program. For example, if a user is eligible for a refund due to
an identification of a retailer with a lower price for the pur-
chased item, the program may use the personal information
420 to complete a claim form. In another embodiment, the
personal information may be stored locally on a user’s per-
sonal computer or other electronic device.

At FIG. 5, a screen shot of an exemplary embodiment of a
confirmation page is shown. In this particular embodiment,
the user has completed the registration process by, for
example, entering the requested personal information and
selecting a username and password. The user’s personal
information 530 may be displayed for verification purposes.
Additionally, the user may be provided with an option to
either “Go to My Home Page” 510 or “Edit Profile” 520. If the
user selects the “Edit Profile” button, icon, or link 520, the
user may be directed to a webpage where the user may edit
such information as personal information 530 and the user’s
password. If the user selects the “Go to My Home Page”
button, icon, or line 510, the user may be directed to a
webpage or homepage with additional options, such as the
webpage shown in FIG. 6.

Referring to FIG. 6, a screenshot of a homepage for sub-
mitting or tracking a claim according to an exemplary
embodiment is shown. As shown, a number of windows may
be displayed within the homepage to provide information to
the user. The windows include, but are not limited to, a Price
Tracker window 605, a New Search window 630, and an
Eligible Claims window 640. It will be appreciated that,
although shown as three separate windows, any number of
windows may be displayed to the user. In certain embodi-
ments, the user or the financial institution may customize the
windows, including the location of each window and the
information displayed in each window. In other embodi-
ments, the user or the financial institution may choose from a
number of possible window templates, themes, or skins and
may create additional windows depending on preference.

In one embodiment, a Price Tracker window 605 displays
a list of previously purchased items, which have been entered
into the system by the user and linked to the user’s account. As
shown, multiple purchased items may be entered into the
system and simultaneously tracked at the same time. In one
embodiment, the purchase date 610, product name 615, status
620, and hyperlinks to any available details 625 may be
displayed to the user. The purchased products may be dis-
played according to any order selected by the user. In one
embodiment, the purchased products are displayed according
to purchase date 610 by default.

With regard to the purchase date 610 and the product name
615, the data may be entered by the user and stored on the
server. For example, the user in this exemplary embodiment
has previously purchased a “Canon EOS Rebel XS on Apr. 1,
2010 and has entered this information into the system. Addi-
tionally, the user purchased an “iPod Touch 32 GB” on Feb.
28, 2010 and has also entered this information into the sys-
tem.

The Status information 620 corresponding to each listed
purchased product may reflect the status of the search for a
price lower than the purchase price. If the program has not
found a lower price, the status 620 may be reflected as, for
example, “still tracking” In this situation, the system may
continue to look for a lower price until a lower price is found
and/or a predetermined period of time extending from the
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purchase date expires. As an example, that the product name
615 identified as a “Canon EOS Rebel XS” has a purchase
date 610 of Apr. 1, 2010 and reflects a status 620 of “still
tracking” If the system finds a lower price for this purchased
product, the status 620 may change from “still tracking” to,
for example, “eligible for a claim.” If, however, the system is
unable to find a lower price before the expiration of a prede-
termined period of time, the status 620 may change from “still
tracking” to, for example, “not eligible for claim.” It will be
appreciated that any text, symbol, icon, or character may be
displayed in the status 620 column.

In one embodiment, if the status 620 is reflected as, for
example, “eligible for a claim,” the user may immediately
instruct the program to generate a claim form to secure a
refund of the price difference between the lower price and the
purchase price. In another embodiment, the user may wait
until the expiration of a predetermined time period extending
from the date of purchase to request a claim form. If the user
decides to wait until after the time period expires, then the
financial institution may implement an additional time period
to submit a claim form. In yet another embodiment, the user
may request a first claim form upon a first indication of a
lower price and then request a second claim form upon a
second indication of an even lower price before the expiration
of'a predetermined time period. Although described as a “first
claim form” and “second claim form,” it will be recognized
that any number of claim forms may be requested depending
on how often the price of the purchased product drops before
the expiration of the predetermined time period.

Further, a Price Tracker window 630 may be displayed to a
user wherein a data entry field 635 provides the user with an
opportunity to enter a description of a purchased product. As
discussed above, the product description may include a model
number, model name, serial number, product code, product
key, product name, UPC, brand name or any other informa-
tion that may identify the product purchased. In one embodi-
ment, the transaction information may be entered into the
program using an input device, such as a keyboard or keypad.
In another embodiment, the UPC code may be scanned by the
user with a barcode scanner or digital camera containing
appropriate software. The scanned information may then be
entered into the data entry field 635. In yet another embodi-
ment, the user may scan the receipt listing the purchased
product or take a picture of the same using a digital camera.
The receipt information may then be uploaded and entered
into the data entry field 635 according to any means, such as
optical character recognition. In one exemplary embodiment,
the user may take a digital picture of the product itself to be
uploaded to the system. The system may then compare the
image to any images stored on a server connected to the
network, for example, within a product information database.

As shown in the exemplary embodiment of FIG. 6, a
graphical user interface may display an Eligible Claim win-
dow 640 with an option to verify a claim 645. The Eligible
Claim window 640 may display a notification to a user that
the system has found at least one of the user’s purchased
products for a price lower than the purchase price, and as
such, the user is entitled to a refund equal to the price differ-
ence. Inone embodiment, the user may be eligible for a rebate
at any time after purchasing a product, as long as the system
has identified a lower price of the product as compared to the
purchase price. In an alternative embodiment, the user may
not be eligible to collect a refund until a predetermined period
of time, such as 30 or 60 days, has expired. In yet another
embodiment, a user may not be eligible to collect a refund in
the event of an identification of a lower price, unless the
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difference in price between the new, lower offer and the
purchase price is above a certain predetermined amount.

In certain embodiments, once an Eligible Claim window
640 is displayed, a user may click on the “verify claim”
button, icon, or link 645 to be transferred to a new webpage,
which may display relevant information to be used in com-
pleting a claim form. Once at the new webpage, the user may
verify the veracity of the information before the claim form is
completed.

Referring to FI1G. 7, a screenshot of a user interface accord-
ing to an exemplary embodiment is shown. The user may
enter a description of the purchased product, e.g., UPC code
or product name, within the data entry field 710 in order to
allow the system to match or correlate the purchased product
to a product stored on the system in, for example, a product
information database. In one embodiment, an auto-complete
feature is provided, wherein an exemplary description 720
may be automatically displayed to the user based on the data
entered within the entry field 710. For example, if a user
begins typing a product description by entering a phrase such
as “baseball bat,” a number of specific models of baseball bats
and baseball bat images stored in the product information
database may be automatically displayed to the user for selec-
tion. In another embodiment, the exemplary description 720
may be static or may not be displayed at all.

Referring to FIG. 8, a screenshot of a user interface accord-
ing to an exemplary embodiment is shown. Once a user has
entered a description of a purchased product, the system may
attempt to match or correlate the description to a particular
product thatis eligible for tracking and is stored in the system.
In one embodiment, the matching or correlation process may
produce multiple potential matches 830 depending on the
specificity of the product description entered. For example, if
a user enters the phrase “washing machine” in the product
description, many more results may be returned than if the
user entered the UPC code of a specific washing machine
model. In another example, ifthe user enters “Whirlpool Duet
WFW9150WW,” then the system may present options lim-
ited only to that specific model as it is identified in the data-
base.

In one embodiment, the user may be provided with an
option to narrow the search results 820 by including limita-
tions such as, for example, the brand name of the purchased
product or the price range within which the purchase price is
located. In certain embodiments, images or videos of each
potentially matching product 830 may be displayed to the
user to facilitate the choice of the actual product purchased. If
any of the displayed products 830 correspond to the actual
purchased product, the user may select that product to be
linked to her account.

Referring to FIG. 9, once the purchased product 950 is
selected, the user may be prompted to enter the details of the
purchase, or transaction information, including but not lim-
ited to, the date of purchase 910, the purchase price 920, and
the name of the retailer from which the product was pur-
chased 930. In the exemplary embodiment shown in FIG. 9,
theuser has purchased a “Whirlpool WFW9150WW Duet 4.0
cu. ft. Front Load White Washer” on Mar. 30, 2010. The
product was purchased for $699.98 at “Yale Appliance.” Hav-
ing entered the requested information, the user may save the
information to the server by clicking the “save” button, icon,
or link 940. Once this information is stored onto a database, it
may be accessed by a server to determine refund eligibility
and/or to complete electronic documents such as claim forms
and correspondences.

At FIG. 10, a screenshot of an exemplary embodiment is
shown wherein a list of user-entered purchased products is
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displayed. In certain embodiments, the user may enter any
number of purchased products to be tracked, and each product
may be displayed in a list view. In one embodiment, the list
view includes, for example, status information 1010, the pur-
chased product name 1020, the date of purchase 1030, the
purchase price 1040, the lowest price found to date 1050, the
difference between the purchase price and the lowest price to
date (“best price guarantee savings”) 1060, the best price
guarantee end date 1070, the last date to submit a claim 1080,
and any available actions 1090 are displayed to the user. In
one embodiment, the purchased product name 1020, the date
of'purchase 1030 and the purchase price 1040 may be entered
by the user. In another embodiment, the best price guarantee
end date 1070 may relate to a predetermined time period
calculated from the purchase date 1030. Once the best price
guarantee end date 1070 arrives, the system may terminate the
search for lower prices on the purchased item and the lowest
price will be static.

In yet another embodiment, the last date to submit a claim
1080 may be the same date as the best price guarantee end
date 1070 or any time after, as determined by an agreement
between the financial institution and a third party, such as an
insurance provider or a second financial institution. For
example, an insurance provider may enter into an agreement
with the financial institution to provide a refund equal to any
amount of the difference between the purchase price 1040 and
the lowest price identified 1050. Once an agreement is estab-
lished, the insurance provider may agree to accept claims for
a certain period of time after the best price guarantee end date
1070, for example, up to one week, two weeks, one month,
two months, or any other chosen time period.

Referring to FIG. 11, a screenshot of an exemplary
embodiment is shown wherein the details of a search for a
price that is lower than the purchase price may be displayed to
auser. As shown, a graphical representation 1110 of the price
of'the purchase product over a time period may be displayed.
The graphical representation may be annotated 1120 to show,
for example, the lowest price at which the purchased product
was offered or advertised and the date of the lowest price
offering or advertisement.

In one embodiment, the lowest price may be dependent
upon a particular geographic area or areas. For example, the
lowest price may only include qualifying prices obtained
from advertisements that are obtained from, or published
within, a certain city, town, village, county, state, or country.
Alternatively, the lowest price may be determined without
regard to geographic area.

In another embodiment, the lowest price may be deter-
mined by entering acquired advertised prices into the system.
Each advertised price may be compared to the lowest price.
When an advertised price is less than the lowest price, the
lowest price may be reset to the advertised price and stored on
the server. If the new lowest price is less than the purchase
price, the user may be notified, and the option to complete a
claim form may be made available to the user. In yet another
embodiment, advertised prices may be manually compared to
the lowest price, and the lowest price may be manually
adjusted upon the finding of a lower advertised price. In
certain embodiments where the lowest price may be depen-
dent upon geographic area or areas, the advertised price may
only be compared to the lowest price if the advertised price is
obtained from, or published in, at least one qualifying geo-
graphic area.

In yet another embodiment, the lowest price may be depen-
dent upon a particular set of qualifications for retailers. For
example, the lowest price may only include prices obtained
from advertisements that are obtained from or published by a
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certain type of retailer. The qualifications of each retailer may
be based on any number of variables, such as the size of the
retailer or the reputation of the retailer.

Referring still to FIG. 11, the retailer 1130 at which the
lowest price was identified may also be displayed to the user
along with the savings 1140 realized by the user. The savings
1140 realized may be equal to the difference between the
purchase price and the lowest price.

In certain embodiments, a “start claim form™ button, link,
or icon 1150 may be displayed to the user. By clicking or
otherwise selecting the “start claim form” button 1150, the
user may be directed to a webpage to verify any previously
entered information. Alternatively, the selection of the “start
claim form” button 1150 may automatically generate a com-
pleted claim form without any additional input by the user. In
certain embodiments, the deadline by which the claim form
must be sent 1160 may also be displayed to the user.

Referring to the screenshot of an exemplary embodiment
shown in FIG. 12, the user has selected a “start claim form”
button, and has been transferred to an exemplary webpage for
verification of information. The user’s personal information
1230, previously entered transactional information 1240, the
results of the best price guarantee search 1250, and any com-
bination thereof may be displayed to a user for review and
verification. If the information displayed is accurate, the user
may select, for example, the “this information is correct”
button, link, or icon 1220. If, however, any of the information
displayed is incorrect, the user may select the appropriate link
to edit the errant data 1210. Once the information is correct,
and the user has verified the information by selecting the “this
information is correct” button 1220, the user may select, for
example, the “print” button, icon, or link 1260 to have a claim
form automatically generated and completed by the system.

Inone embodiment, the user is presented with an additional
option to select the company or entity to which the claim form
will be ultimately submitted (not shown). Depending on the
company or entity selected, the system may generate a claim
form with a layout or format that is specifically tailored to be
accepted by the selected company or entity. The system may
store the different claim forms, allow users to upload claim
forms, or contain the ability to automatically search for and
download the claim form templates. In another embodiment,
the claim form may be transmitted from the selected entity
through a network.

As an example, if the user will be submitting the form to a
particular insurance company, the user may select that com-
pany from a provided list. The particular claim form used by
the selected company could then be accessed on the system,
and displayed to a user upon the selection of the “print” button
1220.

Once the claim form is generated, it may be automatically
completed using the personal information 1230, previously
entered transactional information 1240, the results of the best
price guarantee search 1250, and any/or combination thereof.
The generated and completed claim form may then be trans-
mitted to the user by, for example, email, mail, fax, or down-
load.

Referring to FIG. 13, a screenshot of an exemplary
embodiment is shown wherein a completed claim form 1310
is displayed to the user. As can be seen, the completed claim
form may be assigned a claim number 1320. The claim num-
ber 1320 may comprise any alpha-numeric combination. The
completed claim form 1310 and corresponding claim number
1320 may be stored on the server in, for example, a claim form
database. Once stored, the completed claim form 1310 may
be accessed by entering the corresponding claim number
1320 into a search field 1330. Additionally, by accessing the
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completed claim form 1310, the user may, for example, print
the claim form or download the claim form to her computer.

The user can verify and sign the claim form. The signed
claim form can be submitted to the financial institution or
another entity, such as an insurance company, who will pro-
cess the claim for providing payment to the user. In an alter-
native embodiment, the claim form can be automatically gen-
erated and submitted for payment when a lower price is
identified. The automatic submission can occur upon finding
the lower price, at the expiration of a predetermined period, or
any other time.

Unless specifically stated otherwise as apparent from the
following discussion, it is appreciated that throughout the
description, discussions utilizing terms such as “matching” or
“computing” or “calculating” or “determining” or “display-
ing” or “comparing” or the like, can refer to the action and
processes of a data processing system, or similar electronic
device, that manipulates and transforms data represented as
physical (electronic) quantities within the system’s registers
and memories into other data similarly represented as physi-
cal quantities within the system’s memories or registers or
other such information storage, transmission or display
devices.

In implementing these systems and methods to be per-
formed by a suitably programmed computer, it is intended
that the computer have a processor and a computer readable
medium, wherein the computer readable medium has pro-
gram code. The program code can be made of one or more
modules that carry out instructions for implementing the sys-
tems and methods herein. The processor can execute the
instructions as programmed in the modules of the program
code.

The systems and methods described can be implemented as
a computer program product having a computer readable
medium having a computer readable program code embodied
therein, the computer readable program code adapted to be
executed to implement a method for performing the methods
described above. Each step or aspect can be performed by a
different module, or a single module can perform more than a
single step.

The exemplary embodiments can relate to an apparatus for
performing one or more of the functions described herein.
This apparatus may be specially constructed for the required
purposes, or it may comprise a general purpose computer
selectively activated or reconfigured by a computer program
stored in the computer. Such a computer program may be
stored in a machine (e.g. computer) readable storage medium,
such as, butis not limited to, any type of disk including floppy
disks, optical disks, CD-ROMs and magnetic-optical disks,
read only memories (ROMs), random access memories
(RAMSs) erasable programmable ROMs (EPROMs), electri-
cally erasable programmable ROMs (EEPROMs), magnetic
or optical cards, or any type of media suitable for storing
electronic instructions, and each coupled to a bus.

The exemplary embodiments described herein are
described as software executed on at least one server, though
it is understood that embodiments can be configured in other
ways and retain functionality. The embodiments can be
implemented on known devices such as a personal computer,
a special purpose computer, cellular telephone, personal digi-
tal assistant (“PDA”), a digital camera, a digital tablet, an
electronic gaming system, a programmed microprocessor or
microcontroller and peripheral integrated circuit element(s),
and ASIC or other integrated circuit, a digital signal proces-
sor, a hard-wired electronic or logic circuit such as a discrete
element circuit, a programmable logic device such as a PLD,
PLA, FPGA, PAL, or the like. In general, any device capable
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of implementing the processes described herein can be used
to implement the systems and techniques according to this
invention.

It is to be appreciated that the various components of the
technology can be located at distant portions of a distributed
network and/or the Internet, or within a dedicated secure,
unsecured and/or encrypted system. Thus, it should be appre-
ciated that the components of the system can be combined
into one or more devices or co-located on a particular node of
adistributed network, such as a telecommunications network.
As will be appreciated from the description, and for reasons
of computational efficiency, the components of the system
can be arranged at any location within a distributed network
without affecting the operation of the system. Moreover, the
components could be embedded in a dedicated machine.

Furthermore, it should be appreciated that the various links
connecting the elements can be wired or wireless links, or any
combination thereof, or any other known or later developed
element(s) that is capable of supplying and/or communicat-
ing data to and from the connected elements. The term mod-
ule as used herein can refer to any known or later developed
hardware, software, firmware, or combination thereof that is
capable of performing the functionality associated with that
element. The terms determine, calculate and compute, and
variations thereof, as used herein are used interchangeably
and include any type of methodology, process, mathematical
operation or technique.

The embodiments described above are intended to be
exemplary. One skilled in the art recognizes that there are
numerous alternative components and embodiments that may
be substituted for or included in the particular examples
described herein and such additions or substitutions still fall
within the scope of the invention.

What is claimed is:

1. A computer-implemented method for a financial institu-
tion to provide a best price guarantee to customers, the
method comprising:

receiving, by a server of the financial institution, purchase

information from a financial customer who completed a
transaction to purchase a product using a credit or debit
card issued by the financial institution, wherein the pur-
chase information comprises a purchase price and pur-
chased product description of the purchased product and
an identifier of the financial customer’s credit or debit
card issued by the financial institution;

storing, by the server, the purchase information in a first

database;

locating, by the server, from a second database, stored

product information corresponding to the received pur-

chased product description from a completed product

purchase transaction,

wherein the stored product information comprises a
lowest price datum;

tracking, by the server, the lowest price datum within a

predetermined time period from the purchase of the
product;

comparing, by the server, the lowest price datum to the

purchase price; and

when a difference between the lowest price datum and the

purchase price of the completed product purchase trans-
action is greater than a predetermined amount and
within the predetermined time period from the purchase
of the product, generating a claim form for the financial
customer based on the difference between the lowest
price datum and the purchase price forissuing a payment
to the financial customer.
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2. The computer-implemented method of claim 1, wherein
said purchase information further comprises information
selected from the group consisting of a date of purchase, a
retailer name, a retailer location, a retailer phone number, a
product serial number, a product UPC code, and a product
model number.

3. The computer-implemented method of claim 1 further
comprising updating, by the server, the lowest price datum.

4. The computer-implemented method of claim 3, wherein
the updating occurs at predetermined intervals.

5. The computer-implemented method of claim 3, wherein
the updating comprises:

comparing the lowest price datum to a second price datum
obtained from an external source;

if the second price datum is less than the lowest price
datum, setting the lowest price datum equal to the sec-
ond price datum.

6. The computer-implemented method of claim 5, wherein

the external source is an advertisement.

7. The computer-implemented method of claim 1, wherein
the claim form is formatted to be accepted by a user-selected
entity.

8. The computer-implemented method of claim 1 further
comprising automatically completing the claim form using at
least the purchase information and stored product informa-
tion.

9. The computer-implemented method of claim 1 further
comprising transmitting the claim form to the financial cus-
tomer.

10. A system for providing a best price guarantee to con-
sumers comprising:

a server of a financial institution adapted to receive pur-
chase information from a financial customer who com-
pleted a transaction to purchase a product using a credit
or debit card issued by the financial institution, wherein
the purchase information comprises a purchase price
and purchased product description of the purchased
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product and an identifier of the financial customer’s
credit or debit card issued by the financial institution;
a first database communicatively coupled to the server and
adapted to store the purchase information from a com-
pleted product purchase transaction; and
a second database communicatively coupled to the server
and adapted to store product information,
wherein the product information comprises a lowest
price datum;

wherein the server tracks the product information from
the second database corresponding to the purchase
information located at the first database within a pre-
determined time period from the purchase of the prod-
uct, and

wherein the server compares the lowest price datum to
the purchase price, and

wherein the server generates a claim form for issuing a
payment to the financial customer based on the dif-
ference between the lowest price datum and the pur-
chase price for the financial customer when the lowest
price is less than the purchase price and the difference
is greater than a predetermined amount within the
predetermined time period from the purchase of the
product.

11. The system of claim 10 further comprising a third
database communicatively coupled to the server and adapted
to store personal information.

12. The system of claim 11, wherein the server completes
the claim form using the personal information, the purchase
information, and the product information.

13. The system of claim 12 further comprising an elec-
tronic device communicatively coupled to the server, the elec-
tronic device comprising:

a display for viewing the completed claim form; and

a printer for printing the completed claim form.

14. The system of claim 13, wherein the electronic device
is a personal computer.
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